
A “top ten globAl reformer” 

Since the first World Bank Doing Business (DB) survey in 2008, Liberia has climbed 21 places in the ranking (moving up from 
167 in 2008 to 144 out of 189 economies in 2014). This is a result of the country’s efforts to reform under the Bank’s advice. 
Over a period of three years, between 2008 and 2011, Liberia implemented a series of 39 reforms1 to improve the “ease of 
doing business in the country,” leading to its classification among the “top ten global reformers” of the 2010 DB ranking. The 
subsequent worldwide advertisement of the country’s success attracted foreign direct investments (FDIs). In the agricultural 
sector, this resulted in giant palm oil and rubber producers acquiring more than 1.5 million acres of land, leaving communities 
without fundamental resources to sustain their livelihoods.2

Doing business reforms  
in liberiA

The following are examples of what the 
World Bank considers “good reforms” 
implemented in Liberia in recent years.8 All 
pave the way for investors’ cheap exploita-
tion of the country’s natural resources and 
shrink much-needed national revenue for 
its citizens.

 ✓ In 2013, Liberia reduced the profit tax 
rate and abolished the turnover tax.

 ✓ In 2010, Liberia moved up 5 spots in 
the “starting a business” category (from 
rank 62 in 2009 to 57 in 2010)9 because 
it removed the need to obtain an  
environmental impact assessment when 
forming a general trading company. 

 ✓ In 2009, Liberia made it easier to trade 
across borders by cutting fees for cus-
toms clearance and port and terminal 
handling.

liberiA AnD the WorlD bAnk

Under the Bank’s guidance and with financing from the World Bank’s 
private lending arm, the International Finance Corporation (IFC), Liberia 
set up the Liberia Better Business Forum (LBBF) in 2007.3 Together with 
other agencies, including the National Investment Commission (NIC) 
and the Business Reform Committee (BRC), the LBBF designed reforms 
aimed at satisfying the specific requirements of the DB indicators. 

Instead of addressing the needs of its citizens, the Liberian government 
prioritized lowering of tax rates for corporations, providing guarantees to 
investors “against unfair expropriation,” “ensuring ability of investors to 
repatriate capital and profits,” and other pro-corporate reforms.4

Doing business AnD liberiA’s AgriculturAl sector

Advertising to investors and media outreach around Liberia’s reform 
efforts attracted FDIs in the country, which grew from $108 million in 
2006 to $378 million in 2009.5 In the agricultural sector, investments 
were made by palm oil giants such as British Equatorial Palm Oil (2008), 
Malaysian Sime Darby (2009), and Indonesian Golden Agri-Resources 
(2010).6 Together, these firms negotiated long-term land leases for more 
than 1.5 million acres, depriving local communities of their resources. 
The companies have also been accused of violating social and environ-
mental safeguards as well as human rights.7

find out more and take action at: www.ourlandourbusiness.org

WorlD bAnk’s bAD business in liberiA
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